DSTIBO SYSTEMS

MASTER DATA MANAGEMENT

Your checklist for improving
your data enrichment

Master data governance plays a crucial role in
ensuring proper data enrichment. It provides the
necessary structure, rules and processes to keep
master data accurate, consistent and reliable
over time.

This is by no means an exhaustive list, but ensuring
you've considered everything below will give you
a great start to improving your data enrichment.
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Data permissions:

Trusted data sources: CRUD capability:
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B Master data governance goes B Does your organization B [syour organization able to
beyond simply the use of have permission to use find, correct or delete that data?
technology. It's also about that data?
the processes, rigor and due m Canyou provide succinct and

diligence of the business users
themselves, who must be

satisfied that any third-party
data sources are accurate and
reliable.

So, do your third-party data
sources pass the quality tests
of users across your various
business units?
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Have you benchmarked your
master data before embarking

on an enrichment round? You
will need to:
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Can that permission be
traced right back to the

obvious evidence that those
changes have been made?

point of initial collection?

B Canyou be confident that
changes have been made to all
instances of that data across
your systems?
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Conflict resolution process
and workflow:

Keeping your data healthy, complete
and accurate:

B Appending values from m Does your third-party data pass through

third-party data sources

a data governance sufficiency test?

B Benchmark where your master g g
data is Now to your master data cou | |
‘ introduce conflicting m Are you matching and comparing your
. information or even m r r N rov
B Understand the required end state ormation or € ed aste char’ie.a gc)t UStZd and approved
for the buSiness Use case overwrite existing data. external/third-party data sources, e.g.
‘ Dun & Bradstreet, Logate, NCOA, PAF,
. hav ntrol Ecovadis, Mor reen, Experian?
B Assess the delta needed to achieve SO’ddO you ? © Ciﬂt o covadis, Mortascreen, Experia
that end game and approval WOrkijows in . .
' place to ensure that only m This will give you graded validation and
. . the data you require verification, e.g. on the structure/format
B Figure out how/where you obtain i duced? ‘ q4d : |
that enriching data is introduced: of an address, its completeness,
' consistency and deliverability.
B Ensure it meets business rules.

You're almost ready to go. But good data enrichment needs a strong master data

governance platform at its foundation. To see what that looks like, check out Stibo
Systems Enterprise Platform (STEP).

STEP applies pre-configured business rules and automatic validation, whether you're
inputting manually or through Al. This means all you need to do is correct exceptions,
isafe in the knowledge that STEP MDM has taken care of the governance, permissions

e ..and attribution required to ensure top quality and accurate enriched master data.



https://www.stibosystems.com/why-stibo-systems-we-make-master-data-management-simple?utm_campaign=gl-2023-master-data-governance&utm_source=in-content&utm_medium=dg-checklist-cta

